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Tipton County, IndianaTipton County, Indiana

TAX INCREMENT FINANCINGTAX INCREMENT FINANCING

(Getrag Transmission Manufacturing, (Getrag Transmission Manufacturing, 

LLC/Chrysler, LLC Project)LLC/Chrysler, LLC Project)

May 19, 2008May 19, 2008
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Proposed ProjectProposed Project
(March 13, 2007)(March 13, 2007)

�� Real property investmentReal property investment

�� $130,500,000$130,500,000

�� Personal property Personal property 

investmentinvestment

�� $359,200,000$359,200,000

�� Total InvestmentTotal Investment

�� $489,700,000$489,700,000

�� 1,170 Jobs1,170 Jobs

� 10 year property tax 

abatements

� $19,325,000 TIF bond 

purchased by the Company

� 24 years of TIF revenues 

pledged to finance:

� Land acquisition

� Site development

� Infrastructure improvements

� Deferred interest payments
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Projected Tax IncrementProjected Tax Increment

Getrag/ChryslerGetrag/Chrysler
(March 13, 2007)(March 13, 2007)
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Estimated Project Costs and FundingEstimated Project Costs and Funding

$19,325,000 Bond$19,325,000 Bond
(March 13, 2007)(March 13, 2007)

$18,745,000

$580,000

Improvements Issuance Costs
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Illustrative Bond RepaymentIllustrative Bond Repayment
$19,325,000 Bond Issue$19,325,000 Bond Issue

(March 13, 2007)(March 13, 2007)
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Proposed ProjectProposed Project
(Current)(Current)

�� Real property investmentReal property investment

�� $114,558,600$114,558,600

�� Total personal property Total personal property 

investmentinvestment

�� $407,000,000$407,000,000

�� Total InvestmentTotal Investment

�� $521,558,600$521,558,600

�� 1,170 Jobs1,170 Jobs

� 5 year property tax abatements for 
Getrag

� $11.0 million TIF bond purchased 
by Getrag/Chrysler (Series A)

� $3.1 million TIF bond purchased 
by a local bank (Series B)

� $1.1 million EDIT bond 
purchased by a local bank

� 14 years of TIF revenues pledged 
to finance:
� Land acquisition

� Site development

� Infrastructure improvements

� Deferred interest payments

� Deferred tax abatements to Getrag 
and Chrysler
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Projected Tax IncrementProjected Tax Increment
Getrag Transmission Manufacturing, LLC/Chrysler, LLCGetrag Transmission Manufacturing, LLC/Chrysler, LLC

(Current)(Current)
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Estimated Local Infrastructure CostsEstimated Local Infrastructure Costs
$13.5 million$13.5 million

$4.10

$4.80

$2.90

$0.30

$0.40

$1.00 Land acquisition

Water Improvements

Wastewater
Improvements

Other improvements

Professional Fees

Contingencies
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Estimated Project Costs and FundingEstimated Project Costs and Funding
Series A TIF Bond purchased by CompaniesSeries A TIF Bond purchased by Companies

(Current)(Current)

$5,500,000$5,500,000

Chrysler Getrag
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Estimated Project Costs and FundingEstimated Project Costs and Funding
Series B TIF Bond purchased by a local bankSeries B TIF Bond purchased by a local bank

(Current)(Current)

$2,500,000

$100,000

$500,000

Improvements Financing Costs Capitalized Interest
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Illustrative Bond RepaymentIllustrative Bond Repayment
Series A and Series B TIF BondsSeries A and Series B TIF Bonds

(Current (Current –– Coverage Repayment of Series B)Coverage Repayment of Series B)
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Illustrative Bond RepaymentIllustrative Bond Repayment
Series A and Series B TIF BondsSeries A and Series B TIF Bonds

(Current (Current –– Accelerated Repayment of Series B)Accelerated Repayment of Series B)
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Map of the Getrag/Chrysler EDAMap of the Getrag/Chrysler EDA


